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Answer Question No.1 (Part-1) which is compulsory, any EIGHT from Part-II and any TWO from 
Part-III. 

The figures in the right hand margin indicate marks. 
 

Part- I 
Q1  Only Short Answer Type Questions (Answer All-10) (2 x 10) 

 a) Write the sources of financial fiscal deficit?  
 b) Define “Public Finance” as per economist “Hugh Dalton”?  
 c) What are non-planned expenditures of an organization?  
 d) How expansionary fiscal policy helps in economic growth?  
 e) List out the obstacles of Financial Forecasting?  
 f) How the financial condition of any local government can be evaluated?  
 g) Define “Budget” as per economist “Findlay Shirras”?  
 h) Differentiate between an Asset and Liabilities?  
 i) Forecast relies on; 

___________ assumptions for impact analysis. 
___________ assumptions for gap analysis. 

 

 j) ___________ is balanced estimates while ____________ tend to be unbalanced.  
    
  Part- II  

Q2  Only Focused-Short Answer Type Questions-  (Answer Any Eight out of Twelve) (6 x 8) 
 a) Explain the different types of budget receipts with examples?  
 b) Govt. does have interference on the Market forces. Justify the above statement with suitable 

examples? 
 

 c) Explain the allocation of resources and the distributive function of Public Finance?  
 d) Detail out any three differences and any three similarities between public and private 

finances? 
 

 e) Explain Budget expenditures with various conditions to identify the specific expenditures?  
 f) Illustrate the aspects of Financial and Operating Plan?  
 g) Explain stabilization function and the growth function of Public Finance?  
 h) Illustrate the revenue vs. capital actual transaction with a suitable example?  
 i) What are the practices which can jeopardize the financial condition of an organization?  
 j) Discuss the causes and consequences of Public debt?  
 k) Draw the municipal budget structure with object and subject heads?  
 l) Describe budgetary deficit with its various types?  
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  Part-III  
  Only Long Answer Type Questions (Answer Any Two out of Four)  

Q3  Describe the principles of Maximum Social Advantage with the assumptions?  Illustrate it 
with relevant graph? 

(16) 

    
Q4  Evaluate the various methods of financial forecasting along with their Pros and Cons? List 

out the steps followed for financial forecasting of an organization? 
(16) 

    
Q5  Propose a mechanism to strengthen the revenue collection for effective service delivery of 

the Urban Local Bodies? 
(16) 

    
Q6  Develop the working mechanism of Financial and Operating Plan (FOP)? Justify the 

linkages between each aspects of FOP? 
(16) 
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